Semester ||
ECOSEC- 151
Insurance: Principles and Practices
Total Credits: 3
Teaching Hours: 45 hours

Ihis course has been designed to provide the platform to the FYUG student with the basic
needed to operate in the insurance market with special reference to India including
dentifying, analysing and managing various types of risk. Besides, the students will be im_
position to understand principles of insurance and its usefulness in business and in practical
Iife, along with its regulatory framework.

Course outcome:
After the mt}m of the course the students will be gather practical knowledge about the
runctioning framework of insurance markets,

Unit I: Concept of Risk
Concept and Types of Risks, Managing Risk, Sources and Measurement of Risk, Risk
Evaluation and Prediction, Risk pooling and Risk transfer
Uit 11: Basic Concept of Insurance
m and Nature of Insurance, Need and Role of Insurance, Principle of Utmost
Good Faith, Insurable Interest, Proximate cause, contribution and Subrogation,
Indemnity, Legal Aspects of Insurance Contract.
Unit ll: Classification and Types
Types of Insurance- General Insurance and Life Insurance, Travel Insurance, Fire and
Motor Insurance, Health Insurance, Marine Insurance, Automobile Insurance.
Uit IV: Legal Issues in Insurance
wun of Insurance Sector, Insurance as a Social Security, Reinsurance, Co-
insurance, Assignment, Endowment, Significance of Claims Settlement, Arbitration
and Litigation, Insurance Fraud.

V1t V: Insurance Regulation in India
m for Regulation of Insurance, Regulatory Framework of Insurance- Role, Power

_mmnﬂﬁ[}n Composition of IRDA, IRDA Act’ 1999 (Emphasis should be on
stest Insurance Amendment Act., Govt. of India).

roject Work /Field Survey/ Assignment

' Practice of ‘lﬂil..ll‘ﬂﬂl:n? Company (case study); Financial Planﬁiﬂ and Life Insur@:g_
see Products and Practices; The emerging trends, contemporary issues and
J "'I ce Mar'snt In India.
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