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The figures in the margin indicate full marks
for the questions
UNIT—I

1. Answer any two of the following questions :
2x2=4

() Mention the main branches of
accounting.

(b) Discuss in brief the term GAAP.

(c) What is meant by Financial Accounting
Standards?
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2. Answer

(@)

(2)

any one of the following questions : 6

Discuss the limitations of accounting. In
what ways can such limitations be

removed? Discuss. 4+2=6

Why is setting of accounting standards

(b)
important? Discuss. 6
UNiT—II
3. Answer any two of the following questions :
2x2=4

(a) Mention the components of
Computerized Accounting System.

(b)) Mention two differences between
Manual Accounting and Computerized
Accounting.

(c) Discuss how to start working on Tally.

4. Answer any one of the following questions : 6

(@)

(b)

J25/100

Discuss the salient features of
TALLY'ERP 9. 6

Discuss the method of preparation of
(i) Funds Flow Statement and (ii) Cash
Flow Statement wusing Tally'ERP 9
software. 3+3=6
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(3)

UNIT—III

5. Answer any two of the following questions :

Ox2=4

(a) Write two objectives of Income
Measurement.

(b)) Write two importances of charging
depreciation.

(¢ What is deferred revenue expenditure?

6. Answer any one of the following questions : 6

el i e L o

(a) A firm incurred the following expenses
upon its plant. State whether the
expenses are capital or revenue. State
reasons in support of your answer :

1x6=6

¢
Purchase price of second-hand machinery 20,000
Cost of complete overhauling 9,000
Carriage and installation charges 500
Ordinary repairs ‘ 300

Special repairs necessitated by accidental damage 2,000

Cost of removal and installation ~ 700
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