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OPTION—B
Course No. : COMDSE-6017T (B)
( Corporate Tax Planning )

SECTION—A

Answer any twenty of thg following as directed :
1x20=20

1. Define the term ‘ax u/s 2(43)’ of the
Income-tax Act, 1961.

2. Non-disclosure of capital gains on assets is

the case of (tax evasion / tax
avoidance).

( Choose the correct answer )

3. “A company is never a ‘not-ordinarily
resident’.”

( Write True or False )
What is a domestic company u/s 2(22A)?
What is meant by corporation tax?

Income from newly established units in
Special Economic Zone is exempt for
Consecutive (10 / 15 / 20) Assessment
Years up to a specified limit.

( Choose the correct answer )
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10.

11.

12.

13.

14.

15.

(8)

Remuneration paid to the Karta and other
family members of an HUF for their services
to the business is allowed as deduction in
computing business income.

( Write True or False )
What is meant by capital structure?
What is meant by interim dividend?

What is a bonus share?

Mention one factor affecting make-or-buy
decision.

Revenue expenses incurred by a company for
promoting family planning amongst its staff
is allowed as deduction u/s 37(1).

( Write True or False )

What is meant by lease?

What is meant by current repairs?

On what condition is cost of replacement
allowed as a deductible expense?
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16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

(9)

What is meant by double taxation?

What is meant by agreement of double
taxation avoidance?

The Authority for Advance Rulings came into

being on (1st of August / 1st of April /
1st of June), 1993.

( Choose the correct answer )
What is meant by transfer pricing?
What is meant by advance ruling?

What is amalgamation u/s 2(1B) of the
Income-tax Act, 1961?

Mention one ., tax incentive to

the
shareholders of demerged company.

What is slump sale u/s 2(42C)?

What is LLP?

What is meant by holding company?
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SECTION—B ' 34. What is the taxability of assets transferred in
Answer any five of the following questions : 2x5=1¢ | the case of conversion of a partnership firm

into a company?

26. When does a company considered as

residents . 35. When is asset transferred by a holding

company to the subsidiary company not

regarded as transfer?
27. What is tax management?

28. Who is liable to pay Alternate Minimum Tax? | SECTION—C

| Answer any five of the following questions : 8x5-=40
29. What is the provision for taxation on income ’

36. Differentiate between Tax Avoidance and Tax
from carbon credits?

Evasion.

30. What is the tax implication on receipt of  37. Explain the importance of tax planning.
insurance compensation?
- 38. What are the tax implications on capital
What is the provision of exemption to structure?. Highlight the points of tax
company regarding distribution of assets at ! planning in this regard.
the time of liquidation of a company?

31.

' 39. Enumerate the payments that do not come
" aning of dividend under the
32. What is unilatera] relief? | ;':::i:;ef; I::t o

33. What are the powers ang procedures of

40. What factors are considered while deciding
Authority for Advance Rulings?

on own or lease an asset?
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41. What points about allowances and
perquisites should you consider while
proceeding for tax planning as an employee?

42. Discuss the provisions regulating application
for advance ruling.

43. Give a brief note on double taxation relief.

44. Discuss the tax incentives available to |
demerged company.

45. On what conditions are assets of a company
transferred to an LLP does not attract Capital |
Gains Tax? Discuss. |
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