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for the questions
~ SECTION—A

Answer any fifteen of the folldwing as directed :

1x15=15
1. What is previous year?
2. What would be the Assessment Year for the
Previous Year, 2019-20?
3.

Give one example of income as per the
Income-tax Act, 1961.

4. Total Income =

| Gross Total Income—
Deductions under Sections 80C to 80U
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17. What would be the annual value of the house
which is used for assessee’s oW business in
case income from house property?

perty can be set-off from

18. Loss from house pro
income under any other heads only up

1 to ?————.'_?QIU,[’D//

19. Income of 2 minor child is always clubbed

! with the income of the parent.
(Write True Of False)

(Fill in the blank)

20. Business |profession losses can be set-off
against salary income. = —
(Write True 0T False)

off against __— income.

(Fill in the blank)
m limit of deduction

21. No losscan be set-

' 22. What is the maximu
! u/s 80C?
23. Deduction u/s 80C is available to and
assessee only.
(Fill in the blank) (0
24. What is the maximum amount of total 5\00\

income to get rebate of tax u/s 87A?

i 25. What is the income tax exemption limit for a
non-senior individual for the ‘Assessment

Year, 2020-217?
What is the rate of tax on long-term
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48. The following is the Profit & Loss A/¢ of a
merchant for the year ending 31-3-2020 :
Profit & LosS Alc
4 (4
To Office salary 2,06,500 By Gross Profit 4,36,750
, Bad debts » Commission 1,250
written off 1,700 * Discounts 500
provision for -~ , Sundry Receipts 200
pbad debts 3,000 ~ Rent of Building 3,600
Advertisement 53,800 ~ Profit on sale
» Fire [nsurance of ‘mvestments 3,000
premiurm 550
(House property)
, General
Expenses 52,750
Deprecation 1,200
Interest on
Capi 2,000
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4
» Interest on

Bank loan (due) 1,300
» Net Profit 1,22,500

4,45,300 4,45,300

Compute the taxable profits from business.
The amount of depreciation is & 1,000.
Interest on Bank Loan was paid on 1-8-2020.
Due date of filing of return is 31-7-2020.

49. Discuss the procedure for computation of

capital gains as prescribed

by the Income-
tax Act, 1961.

50.
total income and tax liability of Mr. Deb :
Gross Total income ¢ 3,50,250
His contribution to RPF ¥ 19,800
Life insurance Premium ¥ 1,200

“Interest on savings bank A/C ¥ 12,000
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